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characterised as a stage of crisis in capitalism. But the assumption that the world
capitalist system has reached a climax is not clearly evident, more especially if one
considers its ability to manage its internal contradictions in a way that sustains its
logic of accumulation for a very long time. The capitalist world system may. at times.
reflect crisis tendencies, as was the case in the 1970s with the crisis of over-
production, but these do not in any convincing way indicate the decline of the

capitalist mode of production.

The notion of globalisation has been defined differently by various theorists. The
common thread running through all the attempts to define this process is that it
facilitates social, political and economic integration on an international scale in such a
way that processes taking place in one part of the globe affect what is taking place in
other parts. This view comes closer to that articulated by Helleiner (1997). In the
sphere of production, which this project aims to explore, globalisation can thus be
defined as a process facilitating greater permeability and integration of markets in a
way that shapes production patterns and work methods and tools to serve the the

interests of Transnational Corporations (TNCs).

The policy dimension of globalisation in nation-states 1s patterned along the
regulatory framework of the multilateral organisations (World Bank. IMF and World
Trade Organisation). This refers, for example, to macro-economic policies. trade and
industrial policies. Sutcliffe and Glyn have also defined globalisation as “a phase in
the capitalist system, which is characterised by diffusion of capitalist relations of
production globally” (Sutcliffe and Glyn 1992:76). This diffusion of capitalist
relations is essentially directed towards accumulation as its final logic, that is,
maximisation of profit. Hoogvelt defines accumulation as the self-expanding value of
capital. The expansion of capital is propelled by competition. Capital expansion has in
the past taken the form of conquering new territories through imperialistic policies for

the purpose of resource extraction and economic dominance (Hoogvelt 1997).
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